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THE PARM -—- RELOGATION HOUSING 


ISIDOR RICHMOND & CARNEY GOLDBERG ARCHITECTS 
CHLOETHIEL WOODARD SMITH & ASSOC CONSULTING ANCHITECTS 


SPONSORED BY THE TRUSTEES OF THE FOUNDATION FOR COOPERATIVE HOUSING 
DEVELOPED UNDER THE AUSPICES OF THE BROOKLINE REDEVELOPMENT AUTHORITY 
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CONTROL 
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EQUITY 


TAX BENEFIT 


REPLACEMENTS 


BROOKLINE 
COOPERATIVE PLAN 


Your monthly payments are amazingly 
low. You pay only actual costs. 


Costs are cut to the bone: longest mort- 
gage term, special low interest rate, 
controlled builder fee, no closing cost 
or broker fee. 


The residents are the sole owners of 
the property. You occupy the apart- 
ment of your choice as long as you 
wish. 


You have no personal liability, you 
sign no mortgage or note. 


Your cooperative takes care of all 


exterior maintenance, 


Each co-op family has one vote in 
election of directors. Business affairs 
are handled by a professional man- 
agement firm. 


You help establish policy, rules and 
standards for your community. 


You give 60 days notice. Your co-op 
has the option to purchase your mem- 
bership, or sell it for you, for a small 
fee to cover overhead expense. 


The value of your membership in- 
creases under an equity formula writ- 
ten into your co-op by-laws. You get 
credit for improvements. 


You deduct from your income tax re- 
port everything paid for interest and 
real estate taxes — almost two-thirds 
of all you pay. 


Money is waiting in the bank in your 
reserve funds to “replace items as they 
wear out. 
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IF YOU RENT FROM 
A LANDLORD 


Your landlord charges as much as he 
can get. 


Your rent includes high cost of com- 
mercial construction and financing. 


You own nothing (except a file of rent 
receipts). 


You have no personal liability. 


You have no control over maintenance 
standards. 


You have no voice whatever in man- 
agement. 


You have no control. 


You are bound by the lease drawn up 


by the landlord. 


You gain no equity. 


You get no tax benefit. 


The landlord decides when, and if, to 
make replacements. 


IF YOU OWN AN 
INDIVIDUAL HOUSE 


Sa i a hi i in ect 


Individual buying means higher mon- 
thly cost to you. 


Individual mortgages have higher pay- 
ments, higher interest rate, uncon- 
trolled profits, substantial closing 
costs. 


You own — and are completely re- 
sponsible and liable for — your house. 


You are personally liable for the mort- 
gage and note. 


You are fully responsible for all re- 
pairs and maintenance. 


You alone are responsible for all de- 
cisions ... and mistakes. 


You have no jurisdiction except in 
court at your expense. 


You must sell your house yourself and 
pay large brokerage fees. 


Whether you realize any equity de- 
pends on market factors beyond your 
control. 


\ 


Same as co-op. 


You have to foot the bill for replace- 
ments. 


Digitized by the Internet Archive 
In 2012 with funding from 
Boston Public Library 


http://www.archive.org/details/brooklinecoopera00broo 
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Brookline Cooper 


Cash 


Investment 
Hfficiency $225 
One Bedroom $235 


Two Bedroom $255 


Three Bedroom b279 
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Monthly 
Charge 


% 79 


6 90 
$101 


$111 


Monthly charge includes heat, hot water, mainte- 
nance, administration, taxes and insurance, and 


mortgage payments. 


ae jnaee 


fret LA 
fo) Hews 


+ Ss a | 


' 4 
weary (a-4e 4 
2 


| } 
F Li¥iMe ROOM t 
Divi AREA Eur 4 

} 


TYPICAL 
HEEFICIENCY 
tS SS Sea 
| {| 
! BIENG | 
——— —= is 
H | 
LIVING ROOK BEDROOMT2 BEDROOM"! i 
DINING AREA Beat pion gq saw ser i 


iN 


) CLOSET 


j Boos x a4" 
ir 


| eal 


[ear 
OYER 


TYPICAL TWO 
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TYPICAL ONE 
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TYPICAL THREE 
BEDROOM 


WHERE YOUR MONEY GOES... 


Each penny in your monthly payment is carefully allocated to provide you with the finest housing at the 


lowest possible cost ... all on a non-profit basis. Your monthly payment covers all expenses and reserve 


funds ... there is nothing else to pay and a substantial portion is tax-deductible. Monthly charge in- 


cludes heat, hot water, maintenance, administration, taxes and insurance and mortgage payments. 
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*tax deductible items 
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wUs, av didv ububLrule. 
~ awit puylachtS Must be included in the wife’s 
income. You cannot deduct any voluntary 
payments not under a court order or a written 
separation agreement, lump-sum settlements, 
or specific maintenance payments for support 
of minor children. 

You may deduct gambling losses only to the 
extent of gambling winnings. 

If you are a tenant-stockholder in a coop- 
erative housing corporation, you can deduct 
your share of its payments for interest and 
real estate taxes. In addition, if this property 
is used in a trade or business or for the 
production of income, you may depreciate a 
portion of the basis of your stock in such cor- 
poration. For details contact any Internal 
Revenue Service Office. 


You CAN Deduct Cost Of: 


Safety equipment 

Dues to unions or professional societies 
Entertaining customers 

Tools and supplies 

Fees to employment agencies 


You CANNOT Deduct Cost Of: 
Travel to and from work 
Entertaining friends 


Bribes and illegal payments 
cb9—16—77173-1 


Reprinted from Internal Revenue Official Instructions 


CO eolline 
Sere perative 


features --- 


OFFSTREET PARKING 
SPACES 


COIN-OPHERATED 
LAUNDRY FACILITIES 


REFRIGERATORS 


KITCHEN HXAHAUST 
WASTE DISPOSALS 
WINDOW SHADES 


HEAT, WATER AND HOT 
WATHR INCLUDED 


GROUNDS é 

BUILDING MAINTENANCE 
HAXCHEPT FOR INTERIOR 
REDECORATING 


ALL BRICK 
CONSTRUCTION 


CONVENIENT TO 
SCHOOLS, SHOPPING, 
CHURCHES, PUBLIC 
TRANSPORTATION 


LANS 


“Special Advantages to Farm Residents” 


Families who lived on ‘‘Yhe Farm” site at the time title was taken by the 
Brookline Redevelopment Authority may qualify for special benefits includ: 
ing no down payments and guaranteed monthly charges. 


The Brookline Cooperative was created to provide good housing at the most 


reasonable possible cost for those ““Farm” families who have had to move 


because of redevelopment activities. These families will be given priority 
embersnip in the cooperative so long as they meet credit and income 


requirements. 
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Located In: BROOKLINE VILLAGH 


6 JUNIPER ST. 
BROOKLINE, MASS. 


PHONE: 277-8541 


Cooperative 
Representatives 


Developer: James H. Scheuer and Sales Agents — 


i= Gini company, inc. 


SUBSIDIARY OF 
THE FOUNDATION FOR COOPERATIVE HOUSING 
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Built By: S. and A. Allen Construction Company 


